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NORTH | 293 projects registered

Québec AMERICA | 209 MtCOze Issued
Cap-and-Trade System AFRICA &

German National ETS

9 NORTHERN ‘Ibprqtclsrtgxswtd EUROPE | 417 projects registered
2MECOe issued 116 MtCOze issued

MIDDLE EAST T S

China National ETS

® EURASIA | "projects registered
2 MtCOe issued

Kazakhstan ETS

O EASTERN | 752 projects registered
ASIA 236 MtCOze issued

- -‘1353

® SOUTHEAST ASIA| 291 projects registered
& DEVELOPING 178 MtCO issued
PACIFIC ‘ Y260

@ Montenegro ETS

erland ETS

 LATIN AMERICA & | 538 projects registered
] : Aothirel THE CARIBBEAN 203 MtCO g issued
S | : 4 ASIA-PACIFIC |1 projcts eistered
' /}7 DEVELOPED |  2MtCOze issued
v

@ Under development §) <  Tiii O WESTERN | 237 projects registered ‘12

& CENTRAL 59 MtCOge issued
Under consideration (12) o e ‘)89

SOUTHERN | 1190 projects registered
EASTERN & | 886 projects registered ASIA A

SOUTHERN 1?6 MtCOze issued
AFRICA
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Top10 Climate Tech Trends in 2024 VC Investment (2010~2022)

[USD Billion, %]

Bolz 6.2, B J|E}, 16.4,
3% 9%

B od 351,

18%

B =32 489, " 0|2, 876,
25% 45%

@ 3198

Startups & emerging companies analyzed

w02 uZ2 wQY wox mlg

X Source : NAMU EnR Financing Engineering & Research Center, Holon 1Q, StartUs
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4,141 2.852

1,831
1,681 3
2,983 : R b .
1,360 _
1,681 2163 | 26°° '
952 North Asia Pacific
92 21 1,372 America @ _
@E’ Middle East

485 725 i and Africa “
375 Latin -

America
2019 2020 2021 2022 2023 YTD

Legend: [l Non-Financial Bl Financial Other  Legend: 1-9 (EZCRR s el 100-199 200-499 500-999 >1000

Number of supporters by country

% Source : NAMU EnR Financing Engineering & Research Center, https://www.fsb.org/uploads/P121023-2.pdf
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Distribution by Region

Top 5 Countries by Number of Companies

Japan

United States of America
@ 40% edon

North @ j e Republic of Korea
Asia Pacific

America Middle East France
@ and Africa

Latin
America

% Source : NAMU EnR Financing Engineering & Research Center, https://www.fsb.org/uploads/P121023-2.pdf




TCFD oo

NAMU EnR

Distribution by Sector Distribution by Market Capitalization
Industrials

Consumer Discretionary

Information Technolc

Materials

$1.5 - %6B,

Financials 12% = Ins e (29%) 31%

Consumer Staples

Health Care

Utilities

% Source : NAMU EnR Financing Engineering & Research Center, https://www.fsb.org/uploads/P121023-2.pdf
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Chmate crisis

The age of extinction

Revealed: more than 90% of rainforest
carbon offsets by biggest certifier are
worthless, analysis shows

lavestigation into Verra carbon standard finds most are ‘phantom
credits and may worsen global heating

Nowhere ebse 1o g0’ Alto Mayo, Peru, at centre of (o
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Climate Impact X | Marketplaces

Keo Seima Wildlife Sanctuary

Rio Anapu-Pacaja REDD+ Project

Brazil

1ate Solutions REDD+

Cordillera Azul National Park REDD+ Project

REDD+ VCS &1 more

From

$3.00 USD/tonne

Project details

From

$330 USD/tonne

Project details

From

Project details

X Source : NAMU EnR Financing Engineering & Research Center, Climate Impact X, UN SDGs

Goal 1:

Goal 2:

Goal 3:

Goal 4:

Goal 5:

Goal 6 :

Goal 7 :

Goal 8 :

Goal 9 :

Goal 10

Goal 11 :

Goal 12 :

Goal 13 :

Goal 14 :

Goal 15:

Goal 16 :

Goal 17 :

UN SDGs(UN Sustainable Development Goals)
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Voluntary Carbon Market
J / / B S S R —
/ y, ’ // P '//- ) > =
| / / /’ S e > o
I e el EMISSIONS IMPACT
byl g = 1. Additionality
b S Z e 2. Permanence
/’ v L S S : 3. Robust quantification of emission reductions and removals
| [/ /// P o el 4. No double counting
THE CORE CARBON —
5. Effective governance
PRINCIPLES
7. Transparency
===l 8. Robust independent third-party validation and verification
\ The CPPS set a gtobal benchmark
to ensure mteg rlty |n the VQluntary
\ carbon market TN ~_
CRe  aa Se SUSTAINABLE DEVELOPMENT
| \ 4 N NN SN 9. Sustainable development benefits and safeguards
\ \ & \\ \ 10. Contribution to net zero transition
o OO AE ZEfd FEZD|IC|0f 2024.06 EZt 0 F
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"= BeZero

Rimba Raya Peatland Project
ACCREDITOR VCS REGISTRY 674

Location

wr Indonesia

Sector group
Natured Based Solutions

Sector
Soil Carbon

Sub-sector
Peatlands

Accreditor
VCs

Methodology
VMOO04

Project start date
01/11/08

Vintage
01/07/09 - 30/06/19

Credit Type
Avoidance

Corsia Eligible
No

RATING AAA LOCATION IDN

Description

In recent years, national forest coverage in Borneo has decreased drastically due to forest areas
being cleared for agricultural use. This REDD+ project aims to preserve 64,000 ha of tropical
peat swamp forest on the coast of Borneo, reducing Indonesia’s emissions whilst protecting the
integrity of the Tanjung Puting National Park. In the project's absence, the peatland area would
be converted to palm oil plantations by logging and systematic draining of the peatland.

Rating summary

BeZero Carbon has assigned credits issued by the Indonesia-based Rimba Raya Peatland
Project (VCS 674) a AAA BeZero Carbon Rating. Carbon credits rated AAA provide a high
likelihood of achieving 1 tonne of COze avoidance or removal.

The rating reflects the project’s strong additionality because its viability is primarily dependent
on carbon finance. It is further supported by the project's low risk of over-crediting, its success
in the face of an unsupportive policy environment and adequate contribution to the buffer pools.
The rating is constrained by high leakage risks due to peatland drainage for agriculture, and the
potential for perverse incentives, such as soll erosion,

Rating Details

Additionality

I Owver-crediting
Leakage
AAA
Permanence
Policy Environment

Perverse Incentives

MacBook Air

* Source : NAMU EnR Financing Engineering & Research Center

Contact | Log out

Last reviewed date: 04/04/22

BeZero Carbon Rating

JAVAVAY

&

10 5
-
4>
-
165 17 SRED

I«

Strong score largely driven by financial barriers. A
Low risks based on peat data ~
Activity displacement creates leakage risks ~
Some country risks tempered by buffer pool ~
Highly unfavourable policy environment drives strong score v
Some risk presented by soil erosion ~

15
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Calyx Global

Explore  Insights  Analytics  Markets ® Following (9) @ My Profile v
Additionality Over-crediting

@ Carbon Project / 1/5 2/5

PrOjeCt A B+ ) GHG rating >
Overlapping claims Permanence
@ Status registered @ © Meru, Nanyuki, Kenya == ® Onwatch B e soce St
This is a reforestation project that aims to support smallholders restore . 4/5 :
) . : : : : SDG rating 1l e
@ agricultural lands. It combines plantations for timber with agroforestry. Prior +4 ) +4 ccB
Medium-High impact . . .

to the project activities the land-use was degraded land, pasture, and annual
crops such as cocoa and coffee
B @ @8 -

ccB
High GHG ]
. Top 50% Top 25%

Claimed SDGs

ammn | mmammmnsannmgann

o
v

High SDG

— +D . £ . g -05456
i 2

X Source : NAMU EnR Financing Engineering & Research Center, Calyx Global, Carbon Credit Ratings
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E

AValuation Sector ARisk Sector 5L L2521 1870 AR F 2 M| 23t LM & 2 Multi Factor 55 Z 7t

[ox B=2 =35
E% = :FL??“EI-' 1-2. Project
Developer
SO AHUH EATH N ST R0, A5 TRME (i3 (Y PH QO TRME QM SAEAll [T 3. 33 samac 43
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E(cer) & 5 AN FEH HOIHE2 ATl HEUCL 55 B7IZHM 7t HA0| &= 2 Market Sector -
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A
Ha(x)
Equal Moderate Strong Very Strong Extremely Strong
(1,1,1) (2,3,4) (4,5.6) (6,7,8) (9,9,9)

1.0

o

—
0.0 1 2 3 4 ) 6 7 8 9
Intermediate Values Intermediate Values Intermediate Values Intermediate Values
(1,2,3) (3,4,5) (5,6,7) (7,8,9)

X Source : NAMU EnR Financing Engineering & Research Center 19
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